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BANGLADESH NATIONAL INSURANCE COMPANY LIMITED
Statement of Financial Position (Unaudited)

As at 30th June 2024s1will$ st.$E. _

A) Non Current Assets

Property plant & equipment

lnvestment

B) Current Assets:

Stock of stationary & Stamp

Sundry Debtors (lncluding Advance

Deposits & Prepayment)

Cash and cash equivalents

C) Less: Current Liabilities:

Creditors & Accruals

Un-claimed Dividend

Net working Capital

Net Assets:

Financed by:

Shareholders' Equity:

Share Capital

Reserve & surplus

Total Equity

Net Assets Value (NAV) per Share

Amount in Taka
As at 30th June

2024
As at 31st Dec

2023

6 115 674,167 782

Notes

IJ

14

15

16

17

1B

10

J

20

21

07 473 1 811,764,536

B9

1 1

1,344,618,695 1 322

1 ,340,639,192

3,9 i9,494

586,456,788 488,782,146

'1,246,010,903 1,162,949,929

442,500 000

803 510 903

442,500,000

720,449,928

1,246,010,903 1,162,949,928

28.16 26.28

ive OfficerCompany Secretary(Acting) Chief Financial cer Ch

I

439,371,951

220,182,164

445,105,654

229,062,128

295,528,030

1,634,623,284

924,159 1,260,200

281,115,944

1,529,388,392

1,316,428,125

6,554,264

Director

I)age 1

Director
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BANGLADESH NATIONAL INSURANCE COMPANY LIMITED
Statement of Comprehensive I ncome (U naud ited)

For the 2nd Quarter ended on 30th June 2024
SFrrm-r$ ,lel|tr"*

Gross Premium lncome

Less. Re-lnsurance Ceded

Add Re-lnsurance Commission

Net Premium income

Less: Agent Commission, lVlanagement Expenses
Claims & Adlubted of Unexpired Risk

Underwriting profit

Add: lncome from investment & others

Less: Worker's Profit Participation Fund

Profit before Tax

Less Provision for l-ax

Profit after Tax

Less Reserve For Exceptional Losses

Earning per share (EPS)

Company Secretary(Acting)

Director

Amount in Taka
January- June

2024
January- June

2023

Amount in Taka
April- June

2024
April- June

2023

Notes

10

11

57,481,042

53.672,020

34,437,863

62 696 569

35,889,003

28,625,040

11,295,722

41679,?-99

4

5

6

533 145,284

176.083 471

35 245,821

519,209,132

167,547.298

aa o4a aa4JLIQ tJ'Zl I

260,467,44A

77,627,920

16 179,808

248,07aJ39

65 805,709

14,018,321

392,307,634 384,515,105 199.,019,334 196,282,751

334,826 592 350,077,241 163 130,33.1 184,987,0297

8

9

111,153,062

5 293 003

97,134,433

4,625,449

64,514,043

3,072,097

52,975,021

2,522,620

92,509,994

15,501,010

61,441,946

14,054,681

50,452,401

6 796 376

83,060,975

35 706 182

77,007,973

35 170 183

47,387,26s

1B 283 953

43,656,025

18,226 443

47,354,793 41,837 ,790 29,103,312 25,429,582

1.88 1.74 1.07 0.9912

Chief Financial Officer c

Director

Officer

[)ago 2

105,860,059

22,799,084
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BANGLADESH NATIONAL INSURANCE COMPANY LIMlTED

Statement of Changes in Shareholders' Equity (Unaudited)
For the 2nd Quarter ended on 30th June 2024$sffiJnfik{l€'l

Jan-June'2024

Jan-June'2023

Company Secretary(Acti ng)

Director

Chief Financial Officer ch

Director

Officer

'{ru,e

Particulars Share Capital
Reserve for
Exceptional

losses

Retained
Earnings Total Taka

Opening balance 442 500 000 544,252,680 176,197,248 1,162,949,928

Reserve for Exceptional losses 35.706 182 35,706.182

Profit after Tax 47,354,793 47,354,793

Total 442,500,000 579,958,962 223,552,041 1,246,010,903

Particulars Share Capital
Reserve for
Exceptional

losses

Retained
Earnings Total Taka

Opening balance 442 500 000 465.167 631 145,294,172 1 052 961 803

Reserve for Exceptional losses 35 170 183 35 170 183

Profit after Tax 41.837,790 41,837,790

Total 442,500,000 500,337,814 187 ,131,962 1,129,969,776

Page 3
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il BANGLADESH NATIONAL INSURANCE COMPANY LIMITEDffiw& dre * drcffi M x ffi q&* statement of cash Flows (unaudited)"'ffiiffiW For the 2nd Quarter ended on 30th June 2024

Cash Flows from operating activities:

Collection from Premium & other income
Less: Payments for management expenses, re-
insurance & claims

Less:-lncome Tax and other source Taxes paid

lnterest received on STD/SND

Cash Flows from investing activities

Acquisition of Fixed Assets

Sale Proceeds of Fixed Assets

lnterest received on BGTB

Dividend lncome

lnvestment in Share

lnvestment in BGTB

Cash Flows from financing activities:
Dividend Paid

87,807,035 117,520,954

377,915,236

(333,588 547)

(5,811,246)

49,291 ,592

(1 ,430, 160)

126,962

6,490 500

3,s60 590

6 430 997

2,448,967

442,527,992

(362 e01,436)

(4,629,426)

42,523,824

(131 636,213)

6,51 1 163

3,338.437

(500,000)

17,427,856 (122,286,6131

Net Cash inflow/outflow for the period

Opening Cash and Bank balances
Glosing Cash and Bank balances

Net operating Cash FIow per share 22

Company Secretary(Acting) Chief financial Officer

1,634,623,294 1,520,900,293

1.98 2.66

105,234,992

1,529,399,392

(4,765,659)

1,525,665,952

.fffi, ve Officer

*arr*&.

Notes
Amount in Taka

Jan-June
2024 I

Jan-June
2023

ctor

I)age 4

Director



$*%,s..ru $ "*** BANGLADESH NATIONAL TNSURANCE COMpANy LIM|TED"tu**.f:, $H:** Selected explanatory notes & Disclosure
81rrfr{r:T $E{MJ For the 2nd euarter ended on 30th June 2024

1' Basis of Preparation: Quarterly condcnscd [:inancial statemcnts have been prepared baseu on International Accounting Standard (lAS-34)
"lnterim Financial Reporting" and in accordancc with othcr lntornational I inancial Reporting Standards (lIRS). fhe companies Act. i994, tho
Insurance Act. 2010, Sccurrties and t.xchange Rules 198/ and othcr applicable laws and Regulations.

2. Accounting Policies and method of computation: Accounting l)olicies and method of computation followed in preparing this euarterly
Financial Statements are consistent with those used ln the Annual Financial Statements prepared and published for the year December 31,
20?-3.

Amount in Taka
3. Share Capital :

Authorized Capital :

100,000,000 Oridnary Shares of Tk. 10/ each

lssued,Subscrlbed and Paid up Capital

1,000, 000,000

25 Ordina Shares of l k. ach ful id

4, Gross Premium lncome
Private Busincss: t-ess Refund
Public Sector Ilusiness

5. Re-lnsurance Ceded

5. Reinsurance Commission
Reinsurance Commission

7. Agent Commission, Management Expenses, Claims & Adjusted of Unexpired Risk

8. lncome From lnvestment & Others

FDR Interest

BGI B

Office Rent (income)

Dividend

Deferred Tax lncome

SID/SND lnterest

Realized Gain/Loss

Unrealrzed Gain/t.oss

9. Worker's Profit Participation Fund: profit Before lax lk 61,441,946@ S%

Company Secretary (Acting ) Chief Financial Officer

24O,5!r5, /58
19,9 1 1,688

,446

77,627,920

16 ,179,808

_JEll3g.9jU_

26,180,02,?

5,495,000

924,400

1",5 / 3,37 4

1/9,026

31A,69 t
248,550

(6,285,630)

28,625,040

3,072,097

Officer.,+11,#

L*
Director

Paid-up Capital
Yea r Pa rti cula rs Value per Share

No. ofShare Taka

Cumulative Paid-

up Capital
1996 As Per IVOA & AOA 10,00 6,000,000 60,000,000 60,000,000
2074 Right Sharo lssue 10.00 20,550,000 20s,500,000 2 6i),500,000
201.6 lnitial Public Opering 10,00 1 I , tAA,A0A 1.77,000,000 44?,,5AA,AAA

rector

Page 5



Amount in Taka
10. Current Tax
Net Proflt before lax
Less: Rescrve for excepttonal loss

Less: Renta lncorne
Less : Cash Divldend lncome Received
Less: UG IB lnterest
Less: Realizes Gain

Taxable lncome

Tax on l)rofit 37.50%

[ax on Rental lncome
Tax on [)rvidend Income 20%

Iax on I](i Ill I ntercst 5%

Tax on Rcalizes (iain 1.0%

Total Current Tax

11. Reserve for Exceptional Losses: Net Premium I.k1.82,839,1r26@10%

12. Earning per Share: Net Profit after tax / No. of share Tk 47,38i,265144,250,000

13. Fixed Assets Less Depreciation
Cost as on 1.st Aptil,2024
Add: Addition during thc Quarter
Lcss: Salcs during the Quarter

Less: l)cprcciation:
Dcpreciation as on 1st April,2.024
Add: Dcpreciation charged during the Quarter
Less: Adjustment during the Quarter
Accumulation depreciation

Balance as on 30th Junc,202.4

14, lnvestment :

BGl I]

Share (Dhaka Securites ) (543)

Sharc (Dhaka Sccurites ) Q.205)
Share (M ) Bt. Securites) (3394)

Share (unlisted t nergyprima)

15. Stock Of Stationary:
Balance As on A1 .04.2024
Add: {)urchasc during the period

l-ess: Consumed during the period
Balancc As on 30.06.2024
Stock of insuranco Stamp

16. Sundry Debtors:
Co-lnsurance Receivable

Security Deposits Telephone
Advance Office Rent

Advance lncome lax (Company)

lncome Iax Paid Against Protest
Advance Salary

Righl Usc of Assets

Off ice Rt-.nt Receiva blc
Accrued lnterest

Chief Financial Officer

6 946

26,524,87 6

34,9r7,070

13,093,901

346,500
31.4,675

2.7 4, t5A
2.4,85\

_____13,o&qg.l-

18,283,9s3

1.07

518,485,649
950,883
194,333

579,242,1,99

1.36,490,634

3,446,98\
6/,3/1

870,248

1,951

124,125,471
1",117,864

53,766,618
L8,512,2-12

"__ 22r0!!p00 
_

-:-3449L16!-

506,070
1,000,000
1, s06,070

925,000
58 1,070

343,089

924,159

i,200,85 1

5B, OOO

13,A2!;,236
189,98 1,360

1.,886,402.

600,000
43,431.,521

t 48,000

, 1 96,66 l

--J9Id443=q

Officer

L

18,283,953

92.4,000

1.,573,37 4

s,495,000

Company Secretary (Acting)

Page 5
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19. Unclaimed/Unpaid/Unsettled Cash Divided Position of Bangladesh National lnsurance Company Limited as on 30th June, 2024. Details

17. Cash & Bank Balance:

Fixed Deposit Recaipts
Cash at Bank (Short T.erm Deposit Accounts)
Cash ln lland

18. Creditors & Accruals:
Balance o{ [:unds and Accounts
Worker's [)rofit Participation [:und
Deferred Tax

Cred itors

20. Reserve & Surplus:
Openlng Reserve for Exceptional Losses

Add: I)uring the period reserve for cxceptional losses
Add OocninI Rcta.rcd I Jrning
Add: l)uring the perlod rclained earning

21. Net Assets Va lue per sha re: Sha reholdcr's t.q uity/No.of sha ro Tk 1 ,246,0:l 0,90 3/44,2so,aaa

22. Nct Opcrating cash Flows per share: Nct Operat ng cash F ows/No of Sharc I k 8/,80/,03L/44,250,000.

23. Provision for Tax

Oponing Balancc

Add: 2nd quartcr (April-.J u ne).02.4)

Total Provision for Tax

24. Deferred Tax lncome/Expenses)

W.D.V of f:ixed Assets as per f inancial I)osition

W,D.V of Ftxed Asseis as per Iax basis

Iaxable temporary difference

Iax rate

Deferred tax (Assets) /Liabilities as on 30.06.2024

Opening Defe rred I ax I iabilites

0losing I)cferred I ax l.iabilite s

Deferred Tax lncome/(Expenses)

Company Secretary (Acting ) Chief Financial Officer

Am in Taka

1.,466,541.,203

1.63,6?9,448

,63 3

304,491.,436

1.6,682,273

6,195,509

_ ],u_3]6e,s13

--J&ge3e;p2-

544,2!t2.,680

35,/46)82
1"76,1.91 ,2.48

47. 793

:j801I1g9!3-

28.16

1.98

21q 7.,q i n?

14,054198 1

233,814,383

439,i71,951

422,854,594

L6,571.,357

31 .50%

6,195,509

6,3 / 4,535

6,195,509

t79,026

Officer

re

ch

'Yr'*

Yea r Amount Stat us
2020 259,843 U n pald
2021. 1,618,650 Unpaid
2022. 2,r01",001 U npa id
Tota I 3,979,494

Page 7

Director



25. Reconciliation of Net profit With Cash FIows Activities na udited

26. Related party transactions:
ln accordance with Para 18 of IAS-24, details transaction with related partles as at June 30,2024 are given below:

27 Ma Personnel Com

(a) l-he Board Meeting attendance fees @ Tk. 8,OOO pcr t)irector pr:r meerting; and the total Iloard Mceting attendancc fcc tncurred during
the period under review was Ik. 4,56,000.

(b) No amount of money was spent by the company for compensating any membcr of the board for special services rendered.

Company Secretary(Actin g ) Financial Officer ch Officer

I

ryr,'y

Amount in Taka

7,03

(3,360,s90)

7,975,599

|s,291,901J
(11,284,53s)

45,816,803

\s,483,777)
(40,838,879)

(6s6,934)

\5,81,1,?.46)
a4t

Decrease/(lncreaso) in nccrued lntcrcst
lncrease/(Decrease)ln Advance, Deposits and I)re-payments
Increase/(Decrease) the Premium Deposit
lncrease/(Decreasc) of Amount due from other persons or body
lncrease/(Decreasc) of Sundry Crcditors
lncrease/(Decrease) of Deferred Iax Liability
Tax Paid during the year

lncreasc/(Dcdrcasc) Stock of stationary

1 0s,860,0s9

5,L61",411

Net Cash from O Activies
(23,214,435)

87

in OperatinB Assets

Profit before Iax (PU't )

Adjustments:
Depreciation

Dividend lncome

Gain on Sale of Share

lnterest received on BG I.B

MI

Nl

M

s N4[jG

[) ri

1,41.5,072
393,459

I,460,01"6
3,840,0s8

M

Ltd
ea

91

1

1.4,028

& I)ap
r.td.

Mi
PVCna

Uni que

steel Fabricate Ltd.

asnim Co l_rd

ica Ltd.
M

Uniq tue Cement lndustries t.td

Bever

na
na

2,2.A5,?.39

Mills L.td

Edibles Olls Refinery t-td.
na Noodls & Biscuit lractory ltd

So

3,850,123
212,629

558

Coment tibre lndustrlos l.td
I:ood L td

3,336,
6,835,

Amount inBenefits
Di rectors Executive

Salary Nill 5,001,1 14.00
Bonus Nill 965,222..00

F und Nill 289,566.00
/rllowancc & I ran rt Nill 2 25,000.00

Total 6,480,902.00

rector

Chief

Page 8

Director

Ltd.

Co nveya n ce


